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RSIC has made significant progress since the issuance of the Funston Advisory Services (FAS) fiduciary 
performance audit in April 2014.  The audit evaluated the fiduciary roles and responsibilies of the RSIC 
Commissioners and staff, the relaonship with other fiduciaries of the Rerement System, and the operaonal 
policies and pracces of the RSIC.  RSIC staff has worked diligently since the release of the report to implement 
their recommendaons in a mely fashion.

The The FAS team is experienced and competent in the issues of governance, strategy, risk, investment operaons, 
investment accounng, and stakeholder engagement.  As part of their evaluaon, FAS experts spent months in an 
exhausve effort reviewing documents, interviewing Commissioners, staff, stakeholders, managers and others, 
and conducng peer surveys.
 

1
2 As of June 2016, 92 of the FAS 

recommendaons have been 
completed. The remaining 
recommendaons have been 
priorized and assigned target 
compleon dates. 

Of the 126 Of the 126 recommendaons in 
the FAS report, 110 can be 
addressed by RSIC, 12 require 
acon by the General Assembly, 
and 4 are tasked to the State 
Treasurer’s Office. 

The full audit The full audit report can be can 
be found at www.ic.sc.gov.
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